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1 Intro



Management Board

Source(s): Company information
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+30 years of industry experience

+16 years of tenure at PFISTERER

Previously at:

+30 years of industry experience

+3 years of tenure at PFISTERER

Previously at:

Co-CEO (Management Board Member & Speaker of the Executive Board)
PFISTERER Holding SE, Germany

Key responsibilities: Operations and Finance

Co-CEO (Management Board Member)
PFISTERER Holding SE, Germany

Key responsibilities: Sales and Technology

Johannes Linden Dr. Konstantin Kurfiss
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“Be the preferred partner for
innovative, reliable and mission-
critical electrical connection
and insulation solutions“



Electrical connection and insulation solutions across the entire power 
value chain and all voltage levels

Source(s): Company information
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Overhead Line

Substation

Power distribution

Repair- & emergency solutions

Safety equipment

Rail & mobility

Underground Cable

Transmission Distribution

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

Data center

High Voltage (HV) > 53 kV

                  
                 

                  
                 

                  
                 

Medium Voltage (MV) > 1kV < 53 kVLow Voltage (LV) <1kV 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 

                  
                 



Poland

Brazil

Argentina

USA 

Switzerland

United Arab Emirates
Italy

Spain

France

United Kingdom

China

China

South Korea

Germany (HQ)

Germany
Germany

Czech Republic 

Production excellence hubs (5 operational facilities)

Distribution excellence hubs

Global footprint with presence across 90+ countries 

Saudi Arabia

Highly-diversified customer base and global distribution network
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Note(s): HVA: High Voltage Cable Accessories; MVA: Medium Voltage Cable Accessories; OHL: Overhead Lines; COM: Components; (1) Consolidated Q1 2026 IFRS figures, unaudited 
Source(s): Company information

Revenue split Q1 2026(1)
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Europe &
Africa
54%

Americas
14%

Middle East &
India
26%

Asia-Pacific
6%

HVA
39%

COM
21%

OHL
28%

MVA
12%

Selected customers

Cables

Utilities

Contr-
actors

OEMs

Distri-
butors

network

Fulgor S.A.



2 Financial Performance 
Q1 2026



Revenue increases quarter by quarter – supported by a strong Order Book

Note: Consolidated Q1 2026 IFRS figures, unaudited 

Revenues (€m)
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Order Book (€m)
Key Comments

▪ Significant YoY increase in Order 
Book (+17.7%).

▪ At EUR 126.9 Mio., revenues in the 1st 
quarter reached once again a new all-
time high (YoY +26.7%).

▪ Average quarterly revenue 
2024 at EUR 95.8 Mio.

▪ Average quarterly revenue 
2025 at EUR 112.5 Mio. 

▪ All four product segments 
showed growing revenues 
YoY; strongest increase of 
revenues Q1 vs. PY in HVA 
and OHL product 
segments. In terms of 
regions, Europe & Africa 
as well as Middle East & 
India delivered the 
strongest quarterly 
revenue performance, 
underlining the future 
growth potential.

Q1/2026Q4/2025Q3/2025Q2/2025

100.1

Q1/2025

113.4 113.1

123.3
126.9

+26.7%

+13.3% -0.3%

+9.0%
+2.9%

Q1/2026Q4/2025Q3/2025Q2/2025

285.3

Q1/2025

312.5

338.7
334.4 335.8

+17.7%

+9.5%

+8.4% -1.3% +0.4%



Revenue growth and gross margin recovery drives adj. EBITDA

Adj. EBITDA (€m)
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Gross Margin (%)

Q2/2025Q1/2025 Q1/2026Q4/2025Q3/2025

18.5

21.5

19.0

27.7

21.0

+32.1%
-11.6%

14.0% -11.6%

+45.4%

Q1/2026Q4/2025 Q3/2025 Q2/2025

38.3

43.6
42.3

Q1/2025

40.1
42.0 +3.8%

+0.3 pp -2.2 pp
-1.8 pp

+5.3 pp

Key Comments

▪ In Q1 2026, gross profit and adj. 
EBITDA increased substantially 
year-on-year, both in absolute terms 
and as a percentage of revenue. This 
more than offset the higher 
functional costs for personnel and IT 
incurred to enable further business 
growth.

▪ Gross Margin improved +1.6% to 
43.6% in Q1 2026, supported by 
higher revenues.

▪ Q1 2026 adj. EBITDA improved YoY 
by +32.1% due to strong business 
development in our core regions and 
product segments.

▪ Gross result grew in all regions and 
in all segments on a YoY basis.

Note: Consolidated Q1 2026 IFRS figures, unaudited



Regional growth led by Middle East & India, Europe & Africa followed by 
Americas
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Key Comments

▪ Americas:  Revenues driven by HVA 
with strong margin. This supports the 
Americas as a relevant growth 
market. Order Book is primarily 
attributable to HVA.

▪ Europe & Africa Double-digit 
revenue growth;  region remains one 
of the core earnings contributors. 
Order Book showed strongest build-
up among all regions in absolute 
terms, driven primarily by HVA.

▪ Middle East & India The strongest 
revenue growth by region 
year-on-year, mainly supported by 
high volume and strong margin in 
OHL. Order Book increased, showing 
that demand remains intact and is 
reflected into future revenue 
potential - particularly in OHL and 
HVA. 

▪ Asia-Pacific  revenues slightly below 
the prior year. Order Book lower vs. 
PY, driven primarily by softer HVA 
demand due to longer lead time.

Note: Consolidated Q1 2026 IFRS figures, unaudited

Americas Europe & Africa

Middle East & India Asia-Pacific

Q1/2025 Q1/2026

25
+17%

Q1/2025 Q1/2026

152
188

+23%

Q1/2025 Q1/2026

79
102

+30%

Q1/2025 Q1/2026

30
17

-42%

29

Americas Europe & Africa

Middle East & India Asia-Pacific

Q1/2025 Q1/2026

59
68

+16%

Q1/2025 Q1/2026

16 17
+12%

Q1/2025 Q1/2026

17

33
+89%

Q1/2025 Q1/2026

8 8
-4%

Order Book by Region (€m) Revenues by Region (€m)



Order Book growth led by strong development in HVA and OHL
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Note: Consolidated Q1 2026 IFRS figures, unaudited

Key Comments

▪ HVA Revenues increased strongly 
year-on-year, driven primarily by 
Europe & Africa. Order Book 
increased most strongly in Europe 
& Africa with pre-assembled 
cables, followed by Middle East & 
India and the Americas.

▪ MVA Revenues slightly above prior 
year. Order book consists mainly of 
orders from Europe & Africa.

▪ COM Revenues increased 
year-on-year in Europe & Africa. 
Order Book remained stable driven 
by Americas and Europe & Africa.

▪ OHL Revenues show the highest 
year-on-year increase, reflecting 
strong demand in Middle East & 
India. Order Book increased 
strongly, primarily driven by Europe 
& Africa and Middle East & India.

Revenues by Segment (€m)

Q1/2025 Q1/2026

40
50

+23%
HVA MVA

COM OHL

Q1/2025 Q1/2026

14 15
+2%

Q1/2025 Q1/2026

25 27
+10%

Q1/2025 Q1/2026

21

36
+69%

Order Book by Segment (€m)

Q1/2025 Q1/2026

141
172

+23%
HVA MVA

COM OHL

Q1/2025 Q1/2026

27 26
-5%

Q1/2025 Q1/2026

31 31
+1%

Q1/2025 Q1/2026

86
106

+23%



EUR thousand Q1/2026 Q1/2025 Change

Order Intake 131,055 144,200 -9.1%

Order Book 335,762 285,300 +17.7%

Earnings figures (IFRS)

Revenue 126,875 100,126 +26.7%

Gross result 55,330 42,057 +31.6%

Gross margin 43.6% 42.0% +1.6 pp

EBITDA 27,168 19,728 +37.7%

EBIT 23,575 16,646 +41.6%

Result for the period 18,481 11,720 +57.7%

R&D-Ratio 5.6% 5.4% +0.2 pp

Operating Cash Flow -911 -5,661 +83.9%

Earnings figures (adjusted)

Adj. EBITDA(1) 27,692 20,967 +32.1%

Adj. EBITDA-Margin in % 21.8% 20.9% +0.9 pp

Balance Sheet Figures (IFRS) 31.03.2026 31.12.2025

Net Debt -7,565 -19,203 -60.6%

Net Working Capital as % of Revenue 26.4% 22.2% +4.2 pp

Employees 1,477 1,378 +7.2%

Rising Order Book & Revenue growth with stronger EBITDA-Margin and 
lower net debt
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Key Comments

▪ Order Intake below prior-year quarter, while 
Order Book increased clearly.

▪ Revenue increased by 26.7% YoY, supported by 
strong volume contributions leads to new all-time 
high.

▪ Gross result reached EUR 55.3 Mio., mainly 
driven by higher output levels which leads to a 
higher adj. EBITDA.

▪ Operating Cash Flow improved, mainly due to 
higher earnings and NWC. 

▪ 19% more employees year-over-year booked 
+26.7% revenues and accomplished +57.7% 
result for the period.

(1) EBITDA adjusted for personnel expenses related to the one-off IPO associated virtual share option program 



EPS continues positive trend, reaching 0,98€ in Q1 2026
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Key Comments

▪ IPO-induced increasing number 
of shares starting in Q2/2025 
due to the capital increase.

▪ Positive development of EPS 
due to profit development 

▪ Despite the higher share count 
following the capital increase, 
EPS still increased year-on-year 
— i.e., earnings growth more 
than offset effect from the 
enlarged number of shares

Notes: Weigthed average number of shares:
Q1 2024 – Q1 2025: 14,595 million
Q2 2025: 16,832 million
Q3 2025 – Q1 2026: 18,095 million

Earnings per Share (in €)

Q2 2024/Q2 2025 Q3/2024  Q3/2025 Q4/2024  Q4/2025 Q1/2025  Q1/2026

0.40

0.64

0.28

0.72

0.80

0.92

0.80

0.98



3 Outlook



Middle East – “business as usual” in an 
extraordinary situation

▪ On-site situation has calmed down; staff is back at office. The safety of 
our local personnel has top priority. 

▪ Planned projects are being executed and will be fulfilled.

▪ Inbound shipments barely affected, as shipping has generally been 
rerouted via the Cape of Good Hope since the Houthi crisis (2024).

▪ Outbound Middle East business is primarily handled via Jeddah.

▪ Risk surcharges (WRS) and fuel surcharges (EFS) are increasingly being 
levied.

▪ Geopolitical Risk Index is declining (BBVA Research).

▪ In the long run, attacks on energy infrastructure might create demand for 
further investments in Middle East region.

Source(s): BBVA Research: Geopolitical risk sentiment index, Saudi Arabia; Internal information
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North America growth perspectives – AI boom 
drives rapid growth in power demand 

▪ The U.S. power grid needs substantial investments in the coming decades to 
support the increase in electricity demand from the data center boom, and the 
exploding energy demand of AI. 

▪ A consensus among leading analytical bodies points to a doubling or more of this 
demand within the next five years.

▪ U.S. utilities recently reported higher investments in power grid for the next five-
year period (+20% compared to one year ago; up to $1.4 trillion from $1.1 trillion 
until 2030).

▪ The U.S. power grid is already operating at capacity, correspondingly high is the 
propensity to invest.

▪ U.S. utilities are now facing four permanent topics: (1) expanding transmission; (2) 
modernizing distribution networks; (3) enabling the supply transition through 
renewables, storage and distributed resources; (4) strengthening the system 
towards resilience and reliability.

Sources: PwC’s Global Infrastructure Outlook 2025-50; Wall Street Journal, April 14, 2026 “Utilities Plan to spend $1.4 trillion over next five years to power AI boom”; 
BCG Research; PwC March 5, 2026 “Navigating the future of power delivery.”; IEA April 10, 2025 “The outlook for energy demand from data centers”
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Source: Data Center Infrastructure in the United Stated, 2025, www.nlr.gov 



Financial Calendar

Source: Company information
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PFISTERER Holding SE – 2026

May 19, 2026 Q1 Key figures and business performance

May 20, 2026 Berenberg European Conference New York, USA

June 11, 2026 Annual General Meeting Schorndorf, Germany

August 19, 2026 Q2 Key Figures and half-year report 2026

August 25, 2026 mwb German Select VIII virtual

September 1, 2026 Commerzbank & ODDO BHF Corporate Conference 2026 Frankfurt / Main, Germany

November 18, 2026 Q3 Key figures and business performance

November 23-24, 2026 Deutsches Eigenkapitalforum Frankfurt / Main, Germany



4 Questions & Answers



Thank you for your attention.

All rights to the above content are the exclusive property of PFISTERER.
This document has been prepared by PFISTERER solely for the recipient. 
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